


















Form 4562 (2007)

Depreciation deductionMethodConventionClassification of property
RecoveryBasis for depreciationMonth and

property) and cellulosic biomass ethanol plant property placed in service during the tax year (see instructions)  . . . . .

(Including Information on Listed Property)

(g)(f)(e)(a)
(d)(c)(b)

(c)(b)(a)

Identifying number

DAA

only-see instructions)service period
year placed in (business/investment use

Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed

Elected costCost (business use only)Description of property

Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions  . . . . . . . .

Business or activity to which this form relates

Name(s) shown on return

Sequence No.
Internal Revenue Service Attachment
Department of the Treasury

OMB No. 1545-0172

enter the portion of the basis attributable to section 263A costs  . . . . . . . . . . . . . . . . . . . . . .

For assets shown above and placed in service during the current year,

Enter here and on the appropriate lines of your return. Partnerships and S corporations-see instr.  . . . . . . . . . . . . . . .

Listed property. Enter amount from line 28  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

40 yrs. MM40-year S/L

12-year S/L12 yrs.

S/LClass life

S/LMMproperty
S/L39 yrs.Nonresidential real MM

S/L27.5 yrs. MMproperty
MM27.5 yrs.Residential rental S/L

25 yrs.25-year property S/L

20-year property

15-year property

10-year property

7-year property

5-year property

3-year property

If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here

MACRS deductions for assets placed in service in tax years beginning before 2007 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other depreciation (including ACRS)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Property subject to section 168(f)(1) election  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Carryover of disallowed deduction to 2008. Add lines 9 and 10, less line 12  . . . . . . . . . .

Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11  . . . . . . . . . . . . . . . . . . . . . . . .

Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions)  . . .

Carryover of disallowed deduction from line 13 of your 2006 Form 4562  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tentative deduction. Enter the smaller  of line 5 or line 8  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Listed property. Enter the amount from line 29  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0-  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Threshold cost of section 179 property before reduction in limitation  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total cost of section 179 property placed in service (see instructions)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Maximum amount. See the instructions for a higher limit for certain businesses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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For Paperwork Reduction Act Notice, see separate instructions.
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Attach to your tax return.See separate instructions.

Summary  (see instructions)Part IV

MACRS Depreciation (Do not include listed property.) (See instructions.)Part III

Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)Part II

Note:  If you have any listed property, complete Part V before you complete Part I.
Election To Expense Certain Property Under Section 179Part I
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Depreciation and Amortization

2007
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Section B-Assets Placed in Service During 2007 Tax Year Using the General Depreciation System

Fort Worth Area Habitat for Humanit
dba Trinity Habitat for Humanity 75-2239189

Indirect Depreciation
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1979  Fort Worth Area Habitat for Humanit 7/14/2008  2:32 PM

75-2239189 Federal Statements
FYE: 12/31/2007

 
Statement 1 - Form 990, Part I, Line 7 - Other Investment Income

Description Amount

Oil & Gas Royalties $   261,846
Rental Income 30,533

     Total $   292,379
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1979  Fort Worth Area Habitat for Humanit 7/14/2008  2:32 PM

75-2239189 Federal Statements
FYE: 12/31/2007

 
Statement 2 - Form 990, Part I, Line 8c - Sale of Assets Other Than Inventory - Other

Desc

How Whom Date Date Sale Cost & Gain/
Rec'd Sold Acquired Sold Price Expense Depr -Loss

1996 Computer Equip
Purchase  1/01/96 12/31/07 $         $      600 $      600 $         

1997 Computer Equip
Purchase  1/01/97 12/31/07 1,138 1,138

1999 Computer Equip
Purchase  1/01/99 12/31/07 180 180

2000 Computer Equip
Purchase  1/01/00 12/31/07 3,600 3,600

2001 Computer Equip
Purchase  1/01/01 12/31/07 280 280

Dec 02 Computer Equip
Purchase 12/01/02 12/31/07 1,564 1,564

Jun 02 Computer Equip
Purchase  6/01/02 12/31/07 1,077 1,077

Dec 2004 Printers (2)
Purchase 12/01/04 12/31/07 200 200

1995 Bldg/Improv
Purchase  1/01/95 12/31/07 56,793 39,366 -17,427

     Total $        0 $   65,432 $   48,005 $  -17,427
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1979  Fort Worth Area Habitat for Humanit 7/14/2008  2:32 PM

75-2239189 Federal Statements
FYE: 12/31/2007

 
Statement 3 - Form 990, Line 10c - Sales of Inventory

Gross Gross
Description Sales COGS Profit

ReStore $ 1,043,487 $   514,631 $   528,856

     Total $ 1,043,487 $   514,631 $   528,856
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1979  Fort Worth Area Habitat for Humanit 7/14/2008  2:32 PM

75-2239189 Federal Statements
FYE: 12/31/2007

 
Statement 4 - Form 990, Part II, Line 43 - Other Functional Expenses

Total Program Mgt & Fund-
Description Expenses Service General Raising

$          $          $          $          
ReStore
   Auto 12,071 12,071
   Bank Charges 50 50
   Computers & Peripherals 225 225
   Credit Card Fees 16,177 16,177
   Deconstruction 95 95
   Dues, Fees & Subscriptions 1,509 1,509
   Insurance 5,758 5,758
   Mileage 1,954 1,954
   Miscellaneous 745 745
   Security 278 278
   Tools 2,172 2,172
   Trash Removal 5,603 5,603
   Advertising 16,223 16,223

Homeownership Transfer
   Auto 29,920 29,920
   Community Relations 84 84
   Computers 306 306
   Contract Labor 18,597 18,597
   Discount on Mortgages 1,029,931 1,029,931
   Dues 1,034 1,034
   Entertainment 110 110
   Credit Report 2,879 2,879
   Refreshments 653 653
   Insurance 8,623 8,623
   Janitorial 2,460 2,460
   Mileage 23,961 23,961
   Miscellaneous 589 589
   Mowing 9,770 9,770
   Real Estate Incidentals 5,348 5,348
   Security 1,201 1,201
   Special Events Parker County 774 774
   Stipends 3,920 3,920
   Taxes 1,858 1,858
   Tithe 50,750 50,750
   Tools 42,756 42,756
   Trash Removal 15,287 15,287
   Volunteer Appreciation 5,662 5,662
   Warranty Repairs 16,592 16,592
   Advertising 8,035 8,035
Expenses
   Bank Charges 347 347
   Community Relations 2,061 125 1,936
   Computers & Peripherals 25,236 19,036 6,200
   Contract Labor 4,335 60 4,275
   Credit Card Charges 979 979
   Dues, Fees & Subscriptions 11,489 11,489
   Entertainment 479 479
   Insurance 4,595 4,595
   Janitorial Service 1,540 1,540
   Mileage 4,563 4,563
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1979  Fort Worth Area Habitat for Humanit 7/14/2008  2:32 PM

75-2239189 Federal Statements
FYE: 12/31/2007

Statement 4 - Form 990, Part II, Line 43 - Other Functional Expenses (continued)

Total Program Mgt & Fund-
Description Expenses Service General Raising

   Miscellaneous $    31,925 $          $    31,925 $          
   Promotion 580 428 152
   Security 856 856
   Team Habitat 90 90
   Voluteer Appreciation 466 466
   Trash Removal 150 150
   Wit & Wisdom Committee 6,575 6,575
   Utilities 7,992 7,992
   Special Events 36,208 22,913 13,295
   Merchandise Expense 11,130 11,130
   Professional Fees 130 130

     Total $ 1,495,686 $ 1,343,960 $   114,608 $    37,118

4



1979  Fort Worth Area Habitat for Humanit 7/14/2008  2:32 PM

75-2239189 Federal Statements
FYE: 12/31/2007

 
Statement 5 - Form 990, Part III - Organization's Primary Exempt Purpose

Description

To provide affordable decent housing for low income
families and to make decent shelter a matter of conscience
with people everywhere.
 

Statement 6 - Form 990, Part III, Line e - Other Program Services

Description

To provide and create decent affordable homes to families
of low-income and to make decent shelter a matter of
conscience with people everywhere. During 2006, 37
different families qualified, constructed and purchased
homes from the organization. 17 homes were under
construction at the end of the year.
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1979  Fort Worth Area Habitat for Humanit 7/14/2008  2:32 PM

75-2239189 Federal Statements
FYE: 12/31/2007

 
Statement 7 - Form 990, Part IV, Line 57 - Land, Buildings, and Equipment

Description

Beginning Accum End of Accum
of Year Depr Year Depr

$ 1,190,677 $   383,249 $ 1,180,718 $   406,450

72,182 72,182

     Total $ 1,262,859 $   383,249 $ 1,252,900 $   406,450

 

Statement 8 - Form 990, Part IV, Line 58 - Other Assets

Beginning End of
Description of Year Year

Interest Bearing Receivables $    10,049 $     7,914
Escrow Holding Account 31,163 36,627
Rounding Fixed Assets -10

     Total $    41,202 $    44,541
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1979  Fort Worth Area Habitat for Humanit 7/14/2008  2:32 PM

75-2239189 Federal Statements
FYE: 12/31/2007

 
Statement 9 - Form 990, Part IV-A - Other Revenue Included on Financial Statements

Description Amount

COGS related to ReStore Activities $   514,631

     Total $   514,631

 

Statement 10 - Form 990, Part IV-B - Other Expenses included on Financial Statements

Description Amount

COGS related to ReStore activities $   514,631

     Total $   514,631
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1979  Fort Worth Area Habitat for Humanit 7/14/2008  2:32 PM

75-2239189 Federal Statements
FYE: 12/31/2007

 
Statement 11 - Form 990, Part V-A - List of Officers, Directors, Trustees, and Key

Employees

Name and Average
Address Title Hours Compensation Benefits Expenses

Melody Bethany Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Craig Strehl Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Jerry Bradford Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Creig Anderson Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Rik Drummond Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Lloyd Hudzietz Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Steve Litke Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Kelee Lusk Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Kimberly Madeja Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312
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1979  Fort Worth Area Habitat for Humanit 7/14/2008  2:32 PM

75-2239189 Federal Statements
FYE: 12/31/2007

Statement 11 - Form 990, Part V-A - List of Officers, Directors, Trustees, and Key
Employees (continued)

Name and Average
Address Title Hours Compensation Benefits Expenses

Kelly Ryan Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Rob Sell Secretary 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Linda Tingle Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Mike Turner President 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Debra Valtman Past-Pres 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Richard Craig Treasurer 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Jim Hubbard Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Richard Streller Director 4 0 0 0
3345 South Jones
Fort Worth TX 76110-4312

Gage Yager Ex Director 40+ 88,709 5,516 0
3345 South Jones
Fort Worth TX 76110-4312
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1979  Fort Worth Area Habitat for Humanit 7/14/2008  2:32 PM

75-2239189 Federal Statements
FYE: 12/31/2007

 
Statement 12 - Schedule A, Part IV-A, Line 22 - Other Income

Description 2006 2005 2004 2003

ToolBox Bash Fundraiser $  207,317 $  186,243 $         $         
ReStore Material Sales-Net 868,018 204,637

     Total $1,075,335 $  390,880 $        0 $        0

12




